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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of SRU Steels Limited Pursuant to the Regulation 33 of the SEBI (Listin, 

Obligations and Disclosure Requirements) Re; tions, 2015, as amended 

Review Report, 

To, The Board of Directors 

SRU Steels Limited 

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

SRU Steels Limited for the Quarter and Half year ended on 30t September, 2025 (‘the 

Statement") attached herewith, being submitted by the company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("the Listing Regulations"). ! 

. The Statement, which is the responsibilities of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34," Interim Financial Reporting" (Ind AS 

34), prescribed under section 133 of the Companies Act, 2013 (the Act), SEBI Circular 

CIR/CFD/FAC/62/2016 dated 05th July, 2016 (hereinafter referred to as 'the SEBI circular) 

and other accounting principles generally accepted in India subject to the matters specified 

herein "Emphasis of Matters" paragraph. Our responsibility is to express a conclusion on the 

Statement based on our review. 

. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India (ICAI). This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. 

. A review is limited primarily to inquiries of company personnel and an analytical procedure 

applied to financial data and thus provides less assurance than an audit. A review is 

substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under section 143 (10) of the Companies Act, 2013 as amended and 

consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

. Based on our review conducted as above subject to matters specified herein below in "Emphasis 

of Matters" paragraph, nothing has come to our attention that causes us to believe that the 
accompanying statement of Unaudited Financial Results, prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian accounting standard 

("Ind AS specified under section 133 of the companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other recognized accounting practices and policies generally 

accepted in India, has not disclosed the information required-t6-be-disclosed in terms of 

Regulation 33 and 52 of the SEBI (Listing Obligation: //@df st’él re Requirements) 

Regulations, 2015 including the manner in which it is to ;:h.sclosed t it contains any 

material misstatement. ) AS 
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6. Emphasis of Matter: 

a. We observed that the company has availed unsecured loans from various entities and 

individuals However, our review indicates that the company has not provided for interest, if any, 

on these unsecured loans. 

b. We observed that the company has granted loans and advances to various entities and 

individuals However, our review indicates that the company has not recognized interest income, 

if any, on these loans and advances. 

c. As of 30t September, 2025, the company's financial statements reflect outstanding balances 

related to trade receivables, trade payables, loans and advances given, and loans and advances 

taken. However. these balances are subject to confirmations and reconciliations, if any. 

For, TC S & CO. 

Chartered Accountants 

Firm Regi. No: 145920W 

(O/ 

N AKSHAY T SANEPARA " 

Partner 

Membership No.: 190445 

UDIN: 25190445BMJJLG4341 

Date : 13-11-2025 

Place: Rajkot 
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